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OUR VISION

To spread Takaful benefits beyond borders, beyond Time!

OUR MISSION

To deliver Takaful as a viable alternative to conventional insurance.

To become the ‘top-of-the-mind’ Takaful brand for our Participants in terms of competitiveness,
service standards and business ethics

To give value for money to our shareholders and make Takaful Pakistan their prized asset.

To become an ideal organization for our employees that encourages them to achieve self-actualization

and growth.

To contribute positively and proactively for the welfare of our society at large as well as for the

preservation of our environment.

OUR AMBITION

To be a role model for the contemporary insurance industry and eventually bring it in conformity with

the Shariah compliant Takaful mode of insurance.
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TAKAFUL PAKISTAN LIMITED
DIRECTOR’S REPORT TO THE MEMBERS

The Directors are pleased to present the Annual Report for the Year ended December 31, 2017.

PERFORMANCE:

PARTICIPANT’S TAKAFUL FUND “PTF”

During the year 2017, company has suffered drop in business underwritten by 32% compared to
last year 2016. The gross contribution during the year decreased from Rs. 219 million to Rs. 150
million. Accordingly, Net Contribution Revenue decreased from Rs. 239 million to Rs. 138 million.
Investment Income of the Fund decreased from Rs. 12 million to Rs. 9 million as company could
not realize and book profit from equity investment owing to downward stock market trend during
the second half of the year. Net Claims decreased from Rs. 129 million to Rs. 59 million. As such
net Fund ended up with the net surplus of Rs. 14 million as against deficit of Rs. 14 million during
the previous year.

SHAREHOLDER'’S FUND “SHF”

As a reflection of decreased business volume wakala Fee earned during the year decreased
from Rs. 116 million to Rs. 74 million, recording a decline of 36% over the corresponding year
whereas commission expense decreased from Rs. 13 million to Rs. 9 million while Management
and Administration expenses decreased from Rs. 92 million to Rs. 78 million. Resultantly,
operational profit of Rs. 11 million of previous year turned into operational loss of Rs. 13 million
during the year 2017. Investment and Other Income increased from Rs. 13 million as reported

in corresponding year to Rs. 17 million during the year 2017. Consequently, the Fund made

Profit before tax to Rs. 4 million while Profit after tax to Rs. 1 million.

Earnings per Share stand at Rs. 0.03 per share.
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